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(Ў/౥཰ਠ϶/ڬε଻)

ǶаΠىதᅈߚךӭܿՋǴᡣࡐډ΋ԃΑǴᏢಞ߈ӧGoogle൩཰ς࿶ஒך

ЈளǶޑךϩ٦ۂ׌ӛԴৣаϷӚՏᏢך

ӧGoogleԖࡐӭᅽճǴ೭٤൞ᡏததൔᏤǴٯӵπբਔ໔ቸ܄Ǵ঩πᓓ᡺

୯ਓՉǴᙦၠޑ႟१ё٦ҔǴխ຤ޑߐΖ޸ԖϖڅШࣚऍ१Ǵคਔคޑᔈٮ܌

൤Ъӭϡϯޑ঩π૽ግǴ฻฻ǶՠΨԖځдޑᗦᙒ܄ԏᛘǴځჴ೭٤ωࢂനࣔ

຦ޑǴ൩ࢂӧπբ΢ᇡ᛽ډഗӾᖃܴܻޑ϶ǴᏢಞᓬؼҾ཰ޑ࿶ᔼণᏢǴΑှ

ӵGoogle΋૓ޑϦљǴдॺࢂӵՖᆅ౛ӚᅿၗྍǴ຾ԶόᘐޑԾךബཥǴᐟว

ཥബཀǴബ೷ཥࣽמǴుుቹៜޗ཮ε౲ޑғࢲБԄǴӕਔΨബ೷ڻᙬޑ܄ଯ

ᕇճǶ೭ᅿ࿶ᐕ஥ٰޑԏᛘǴόᆅаࡕԾρགྷԾՉബ཰Ǵ׫Εځдౢ཰Ǵޣ܈

੮ӧԜϦљ୍ܺǴ೿ஒԋࣁᝊ຦ޕޑ᛽ၗౢǶ

൩ךԾρޑ൩཰࿶ᡍǴၟځдӕ੤ӕᏢКၨଆٰǴ࣬྽੝ਸǴ౥ഖ׫܌ך

Εࢂޑᆛၡౢ཰ǴԶ܌଺ޑπբឦܭቶ֋Չᎍ܄፦ǶךགྷǴԾρ؃ޑᙍ࿶ᐕǴ

ᡍ᛾Αٿҹ٣௃Ƕಃ΋Ǵύξ଄ᆅޑᏢғཱུࣁᓬذǴёаӧШࣚഗӾҾ཰໩ճ

൩཰ǶಃΒǴ൩᠐ύξ଄ᆅޑᏢғǴό΋ۓाӧߎᑼౢ཰൩཰ǴѝाԖЈǴΨ
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ёаӧךॺཀགྷόޑډሦୱډפԾρޑᆸѠǶ

ӵࣁᝊ຦ਔӀǴӢޑύڮ؂ঁΓғࢂǴεᏢѤԃࢂޑϩ٦ۂ׌ᜫཀၟᏢך

Ֆ࿶ᔼ೭ѤԃǴ཮ቹៜךډॺ౥཰ޑࡕ൩཰࿶ᡍǶԶ౥཰ޑࡕ൩཰࿶ᡍ཮೷൩

ޑ፦ࠔࢲғޑॺךΑۓ،Ǵவব΋ᅿԴᗥᏢಞǴ຾Զ϶ܻޑব΋ᜪډॺ཮Ҭך

НྗǶךॺाޕၰǴόᆅኧΜԃࡕǴךॺགྷ྽ڑຫޑҾ཰࿶౛Ǵ଻εޑബ཰ৎǴ

᛬ೌৎǴ૶ޣǴݯࡹሦ೑Ǵᗋࢂӧཁ๓ᐒᄬ୍ܺ…฻฻Ǵךॺ೿Ѹ໪ӧךॺ؃

Ꮲਔж໒ۈႣഢԾρǴࣁԾρޑ౛གྷ҂ٰᎎၡǶ

εᏢѤԃϣǴૈ୼ԖᅆޑߝԋᕮϩኧǴࢂ΋ҹख़ाޑфፐǶՠΨԖځдख़

ाޑфፐǴךॺࡐ৒ܰ۹ౣǴ൩ࢂ୻ᎦځдБय़ޑඵችǴٯӵᏢಞӵՖᆶдΓ

ྎ೯Ǵيޑ଼֧࡭ߥᡏǴ୻ᎦፐѦᑫ፪ǴډפॶளుҬޕޑρ…฻฻ǶGoogle

ӧܕ༅ཥЋਔǴा؃ჹຝѸ໪ԖؼӳޑӧᏢԋᕮǴ٠Ъߚதݙख़ޗი࿶ᡍǴа

Ϸדπ୍ܺ࿶ᡍǶࣁϙሶדπ୍ܺ࿶ᡍ֎ЇGoogleϦљ? ӢڀࣁԖדπ୍ܺޑङ

ඳǴࢂ዗௃Ǵ኷ᢀǴᖰޑڒຝቻǴԋфҾ཰ޑ୷ᘵࢂᓬޑذΓωǴԶ೯தനԖ

ሦᏤૈΚޑΓωǴ೿ڀԖ዗௃Ǵ኷ᢀǴᖰޑڒ਻፦ǴԶЪ೭٤Γதத኷ࣁܭд

Γ୍ܺǶ౥཰ࡕགྷाԖז኷ޑғࢲǴډפଯԏΕޑрၡǴ٠όж؃߄Ꮲਔжा

ࡕǴذԾρӧεᏢѤԃǴѝԖε΋ǴфፐКၨᓬך྽ΠǶڙక٦ܫधǴٌࡋཱུ

ٰѝा؃Ծρޑԋᕮा࡭ߥӧΖΜϩа΢Ǵᗋම࿶ӕਔୖᆶΑΟঁޗიǴ௨ౚ

໗ǴӝୠიǴႾғᖄፉ཮ǶȐុΠ।ȑ
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Ѡ᡼ࢂШࣚ΢ന۩ᅽǴന຾ޑ؁୯ৎϐ΋Ǵջ٬൞ᡏॄޑय़ൔᏤᡣךॺᜤ

а࣬ߞ೭٣ჴǴѠ᡼ޑғࠔࢲ፦ዴჴᆶ೚ӭኻऍ୯ৎৡόᇻǶԶύξεᏢ୘

ᏢଣޑᏢғឦܭѠ᡼നᖃܴǴ٠ЪᏢಞၗྍനᙦ൤ߙޑԃဂ௼ϐ΋ǶҞ߻ӧ

ᏢޑᏢۂ׌Ǵߞ࣬ך೿ߚதԖወૈǴВࡕ཮ԋߚࣁΥޑΓωǶ

аΠךϩ٦ǴGoogleϦљࢂӵՖᑔᒧཥծޑণᏢǴٮԴৣаϷᏢୖۂ׌ԵǶ

Hiring Do‘s and Don’ts

Hire people who are smarter and more knowledgeable than you are;

Don't hire people you can't learn from or be challenged by.

Hire people who will add value to the product AND our culture;

Don't hire people who won't contribute well to both.

Hire people who will get things done;

Don't hire people who just think about problems.

Hire people who are enthusiastic, self-motivated, and passionate;

Don't hire people who just want a job.

Hire people who inspire and work well with others;

Don't hire people who prefer to work alone.

2011.02
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Don't hire people who prefer to work alone.

Hire people who will grow with your team and with the company;

Don't hire people with narrow skill sets or interests.

Hire people who are well-rounded with unique interests and talents

Don't hire people who only live to work.

Hire people who are ethical and who communicate openly;

Don't hire people who are political or manipulative.

Hire only when you've found a great candidate;

Don't settle for anything less...

Кၨሡाϸ࣪ࢂޑǴךॺύξ଄ᆅޑᏢғǴεӭኧ೿཮ӧεᏢਔය،ۓ

Ծρा׫Εߎᑼౢ཰Ǵ܌а໒ۈԵڗ೚ӭ୺ྣǴᇡ᛾ǴՠԖёૈ೭཮Ꮴठך

ॺԋࣁΑᆒ᎒ޑ஑཰ΓγǴࠅલЮΑ೯᛽௲ػǶ

Googleࣁيᆛၡౢ཰ϦљǴךॺՉӈύࡐࠅϿΓрܭيၗπǴޣ܈ၗᆅǶ

ǴسǴѦᇟسݯࡹǴسǴЈ౛سǴπำسǴ࿶ᔮسԖ൳ঁӕ٣εᏢ᠐Α໺ኞך

฻฻Ǵᄆᡉрᙍ൑΢ޑი໗Ǵ٠ό΋ۓሡाҁࣽޑ஑཰ΓωǴעόӕङඳޑ

Γωܫӧ΋ଆϸԶᐟวрߚ׳ΥޑᏢಞ࿶ᡍǴаϷӭϡࡘޑԵǶ

ԜǶȐֹȑډЈளϩ٦ޑך



᛾چᄤߎᑼѱ൑౛ፕᆶჴ୍ࣴ૸཮᛾چᄤߎᑼѱ൑౛ፕᆶჴ୍ࣴ૸཮᛾چᄤߎᑼѱ൑౛ፕᆶჴ୍ࣴ૸཮᛾چᄤߎᑼѱ൑౛ፕᆶჴ୍ࣴ૸཮ȐȐȐȐSFMȑȑȑȑ
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(Ў/ᅺγ੤/ഋ৥ဖ)

ಃ18ۛ ᛾ߎچᑼѱ൑౛ፕᆶჴ୍ࣴ૸཮ӧ2010/12/18໩ճပჿǴҗଭᗽԴৣ

଄୍ࣚӚᅿᏢೌаϷჴࡴ؂ԃ12ДύᖐᒤǴϣ৒ЬाхܭԜ൑ࣴ૸཮ޑЬᒤ܌

୍΢ޑ᝼ᚒǴ؂ԃࣣ཮ᗎፎ୯ϣѦޕӜᏢޣ΋ӕୖᆶࣴ૸཮ǴϞԃᗎፎډ᛾Ҭ

ᖙนǵऍ୯Princetonߏဠ٣܌ University௲௤Harriosn HongǴаϷ᛾Ҭ܌ୋᕴ࿶

౛ླྀරᄪ຾Չ஑ᚒᄽᖱǴϣ৒ΜϩᆒறǴΨࣁي٬Ꮲғךޑॺڙ੻ؼӭǶᆶ཮

Γኧऊ150ࣁΓǴୖᆶΓх֖୯ϣѦ଄୍ሦୱޑ௲௤ǵ᛾Ҭ܌ϷӚߎᑼࣚΓ঩ǵ

аϷε஑ଣਠࣴزғǴӧࣁයٿϺࣴޑ૸཮ǴӅीѤ൑஑ᚒᄽᖱϷΒΜ΋൑Ꮲ

ೌፕЎว߄Ǵᡣᆶ཮ޑӚՏᕇளᙦ൤ޑԏᕇǶ
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ჹύξ଄ᆅᅺγ੤ᏢғٰᇥǴSFMࢂᅺγ੤ғࢲύޑ΋ঁࡐᜤޑב࿶ᡍǴ

ǵᓓ໯ಔǴ؂ՏӕᏢ೿Ԗࡑǵ൑Ӧǵௗ׷ઝਜǵᏔࣁԖᏢғϩԋϖಔǴϩձ܌

πբǴεৎค΋όᕲᆙઓ࿶ӄޑॺ२ԛୖᆶࣴ૸཮ᖐᒤךࢂᙍ୍Ǵ೭Ψޑೢॄ

ΚаॅǴӧࣴ૸཮߻ǴଭԴৣჹ܌ԖӕᏢॺ຾Չ཮߻вಒޑѕᓲǴӆԛዴᇡ཮

᝼ࢬำǴΨӕਔ๏ӕᏢॺႴᓰᆶߞЈǴଭԴৣᕴࢂӧ؂ԃࣴޑ૸཮߻཮܌کԖ

ӕᏢॺ຾Չ΋Ԝλ཮᝼ǴჹܭଭԴৣ؂ԃᖐᒤӵԜڀೕኳࣴޑ૸཮Ǵ޸೚ӭᆒ

ઓᆶਔ໔ǴΨࣁΑύξ଄ᆅزࣴޑғॺёаள׳ډк؊ޑၗྍǴόᘐӦ୲࡭ଯ

يǴό໻໻வଭԴৣܺٵதߚډჴӧགךᆒઓǴޑ૸཮ǴჹᆶଭԴৣࣴޑ፦ࠔ

΢Ꮲډӳޑ଺٣ᄊࡋǴΨӧࣴ૸཮᠋ᖱޑၸำύǴ֎ԏډᏢೌሦୱޑᆒ๮Ƕ

ୖуΑޑۛٿSFMǴך೿ࢂϩଛډઝਜಔޑπբǴӧᘕѠाԖᘶᇮޑௗࡑ

຦ᇯǴΨाԖؼӳޑሺᄊᆶᄊࡋǴჹךܭॺѳதࡐϿௗ᝻҅Ԅ൑ӝޑᏢғٰᇥǴ

೭ࡐࢂӳ૽ޑግǴӵՖᘶᇮޑ၌ୢ຦ᇯǴаϷගٰٮᇯڐշǴ࣬ၨଆځѬಔձǴ

ձಔΞᡉளٌध೚ӭǴ൑ӦಔѸ໪௓ڋ൑ϣݩރޑǴ຾ՉႝတᏹբаϷ൑ԛ຾

Չǹᓓ໯ಔाۓਔ׳ཥϷӼ௨१ނǴᡣӚՏٰᇯࣣૈ٬Ҕډᓓᗺǹௗࡑಔࢂ߾

ाௗࡑ౲ӭޑѦ୯ᏢޣǴхډࡴՐஎ໭۫ޑௗଌǴаϷ཮ޑࡕଯ໢ѱ୔ϐਓǴ

Ψࢂπբਔኧനޑߏ΋ಔǶȐុΠ।ȑ
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ࣴ૸཮྽ఁଯ໢ޑϺ਻ߚத

๤ܺǴӢԜךΨ΋ӕୖуௗࡑಔ

ଯ໢ѱ୔ϐਓǴޣѦ୯Ꮲޑೢॄ

Չำ٣Ӄѐངݞ᚛ဌ፯ًǴϐࡕ

ѐ೻ϤӝڹѱǶᔾឳޑᐩӀѺӧ

ངݞݞय़΢Ǵଛ๱৪৪థ॥᚛๱

ဌ፯ًǴངݞݞ੪Ԗ೚ӭԖ੝Յ

όᘐӦଶΠٰޣৎǴѦ୯Ꮲ۫ޑ

Ϻ਻੿ޑǴΨόᘐӦᇥଯ໢ྣܡ

ΓǶ܃ϼࢂ

ௗ๱ډΑΓዊࢵ෢ޑϤӝڹѱǴ೭ΨךࢂॺግಞमЎޑӳᐒ཮Ǵ೻ڹѱ

ӕਔǴѸ໪ҔमЎှញڹѱޑ੝Յᆶ१ނǴѦ୯Ꮲޣॺ೿ჹڹѱߚதԖᑫ፪Ǵ

όᘐࠔکྣܡޑᓳӚԄޑѠ᡼λӞǴࣗԿډވ኷όࡘါǴډޔఁ΢Μ΋ᗺӭ

ω઱઱ᚆ໒ڹѱǴௗࡑಔޑӕᏢॺΨڕΠख़ೢεҺǶȐុΠ।ȑ
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SFMࣴ૸཮ჹύξ଄ᆅ܌ᅺγ੤ޑӕᏢٰᖱǴࢂుڅΞऍӳޑӣᏫǴவ

ӕᏢॺሸЈډڙҔЈǴΨགޑᒤࣴ૸཮ܭ΢ჹ܌ډ᛽ـך૸཮ύǴࣴޑԛٿ

ӝբޑΚໆǴࡐ۩ၮΨࡐᄪ۩ёаୖᆶSFMޑ຾ՉǴΨᖴᖴଭԴৣ؂ԃٌध

ӦЬᒤࣴ૸཮ǴаϷٵᑚۆǵฐ๮ۆǵֆࡰޑۆᏤǴᡣךӧᅺγ੤ғࢲύ੮

ΠӵԜऍӳޑӣᏫǶȐֹȑ

2011.02
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(Ў/ᅺγ੤/ᛥඵԓ)

ቶԀύξεᏢᔂࠄ୘Ꮲଣǵഋৎઐǵ໳޸஢ΎΜΒਗ਼γოǵుӥч٧ε

Ꮲ༊ᙦ୘Ꮲଣǵύξ୸ǵຫذϦ༜ǵ३ෝǵᐞߐ…Ǵ೭٤ฝय़۵׏ᐕᐕӧҞǴ

ᙯ౳໔ǴᅺΒќ΋ঁख़ाࢲ୏ǴҾ཰ୖೖǴΨς৳৳ပჿǶᒿ๱ਔ໔०ೳǴ

ᅺΒӕᏢΨջஒ຾Εᙍ൑Ǵࢂܭൻ๱ύξ଄ᆅᅺγ੤ޑᓬؼ໺಍ǴϞԃךॺ

΋ኬᖐᒤΑҾ཰ୖೖࢲޑ୏ǴᡣӕᏢග߻ᆶ཰ࣚԖΑϕ୏ޑᐒ཮Ǵ٠ЪΑှ

Ӛߎᑼ࣬ᜢౢ཰ቻωޑाᗺǶ

२ӃǴाགᖴᎄကԴৣ஥ሦךॺ۳߻Ҿ཰ୖೖǴ٠ඹךॺᆶୖೖϦљݾ

ӧӕᏢനԖёૈۓҞ኱ୖೖϦљǴᙹޑॺஒ೭ԛךᐒ཮ǶޑΑჴಞϷπբڗ

຾Εߎޑᑼ࣬ᜢౢ཰Ǵх֖Ԗ༇཰౲ߞǵ҉ᙦߎ௓ǵᝊٰߎ௓Ƕ༇཰౲ࣁߞ

୯ϣѤε཮ीৣځ܌٣୍ύϐ΋ǴόፕࢂεᏢ೽ޑ܌زࣴ܈Ꮲۊߏ೿Ԗ࣬྽

ଯޑКٯ຾Ε܌٣୍πբǴΞу΢Ꮲғ೿ڀԖ଄୍ङඳǴӧᔈቻБय़Ԗ΋ۓ

πբᙍ൑ϐ΋Ƕ҉ޑ΢౥཰Ꮲғ२ᒧسࣁΨ൩ԋߞа༇཰౲܌ወӧᓬ༈Ǵޑ

ᙦߎ௓೭ԛୖೖޑηϦљ҉ࣁᙦሌՉǴځሌՉ཰୍ӧѱ൑ڀԖ΋ޑۓѱэ౗Ǵ

ߎ཰୍ܺǴᝊٰچ΢౥཰Ꮲғεӭኧ೿ӧ᛾س२ᒧǶԶޑೖሌՉୖࣁԋځࡺ

௓ޑᝊٰ᛾چӧ᛾چ཰ԖߚதӳޑᝡݾΚǴݩЪᝊٰ΋ޔ೿ᆶس΢ԖҬࢬӝ

բǴԾฅΨךࢂॺགྷाୖೖޑҞ኱Ϧљϐ΋ǶȐុΠ।ȑ

2011.02

3-1

բǴԾฅΨךࢂॺགྷाୖೖޑҞ኱Ϧљϐ΋ǶȐុΠ।ȑ

Ǵػ঩π୻ޑ൩ς๱ЋೕჄ࣬ᜢፐำ߻ǵΟԃٿΑӢᔈIFRSǴ༇཰Ԑӧࣁ

༇཰ፎΑЦ᐀ฐୋᕴ࿶౛ךࣁॺᖱှԖᜢIFRSޑ᝼ᚒǴЦୋ౛ёаᇥࢂ༇཰୤

ΒჹIFRSനࣁዕ஼ޑЬᆅǴᏱԖऍ୯CPAޑ᛾ྣǴ܌аፎЦୋ౛ךࣁॺᖱှࢂ

ന፾ӝόၸǹЦୋ౛ଞჹϦљϣ೽ޑIFRS૽ ግǴ੝ձࡌҥ΋Ѝϣ೽཮ीৣಔԋ

IFRS૽ޑനӳڙი໗ǴᡣϦљ঩πૈ୼ௗػ஑཰௲ޑ ግǴ൩ࢂाаനӳޑ஑཰

࿍ǶȐុΠ।ȑߙޑЊ࠼፦ٰᕇளࠔ୍ܺ
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നࡕҗ஭ལΓ཮ीৣךࣁॺගрୢޑᚒှเǴзךॺགډཀѦࢂޑ஭཮ी

ךᒃϪǹ஭཮ीৣჹޑ஭཮ीৣ੝ձډаག᝺܌Ǵ׌׌ޑ΢஭ҏξԴৣسࢂৣ

ॺගрୢޑᚒ΋΋၁ှǴႽࢂIFRSႣीჴࡼၗౢ໪аȨϦϢሽॶȩीሽǴՠҾ

཰Ԗ܌ᒏޑȨᖷխ៾ȩǴ٠όךࢂॺ܌ᇡޕ੿҅ޑᖷխ៾ǴԶࢂाӧ௦ҔIFRS

Ǵ஭཮ۓǴ൩ाᒧ᏷௦ҔՖᅿሽॶΕ஦ǴЬाຎౢ཰࿶ᔮᕉნԶۈ΋໒ޑࡋڋ

ीৣӕਔΨගрΑ༇཰ჹ࠼ЊIFRSޑᏤΕࢬำǴ2010ᔠຎǵ2011୺Չǵ2012Ꮴ

ΕޑೕჄǶനךࡕॺୖᢀΑϦљӚ೽ޑߐᒤϦ࠻Ǵ࣮؂ډՏ঩π೿ӵԜᇡ੿ޑ

πբǴႥਔᡣךॺག᝺ډ፯Εᙍ൑ޑᓸΚǴՠΨݒኃךॺᆶҾ཰ԖΑԐ΋ޑ؁

ҬࢬǶ

ᙦ҉ޑࢤ௓ǴՏӧΖቺၡΒߎ۳҉ᙦ߻ॺҥջךǴࡕೖୖޑߞ༇཰౲״่

җύξ౥཰ۈঐΓǶ΋໒ࣁಭᝮǴ਻༈ཱུޑวࡑ΋ᑬᆽ༈ࢂ௓εኴǴѦࠠႽߎ

ډᏢ܌ॺӧᏢਠךᆶݤБځॺᖱ௤ӵՖຑ՗Ҿ཰଄୍ᡏ፦Ǵךࣁߏ଻჏Ꮲ׵ޑ

ԖډॺགךǴՠനᡣ݋ϩڋѳᑽൔᏤᆶ଄୍ज़ޑѐόᇻǴόѦЯ଄ൔ஦Ҟ࣬ޑ

፪ޑ൩ࢂᏢߏϩ٦ჴሞၶޑډਢҹ࿶ᡍǴ೭ךࢂॺӧᏢਠࡐᜤૈ୼Ꮲޑډ࿶ᡍǴ

ӢԜ਱Ѧвಒಡ᠋Ƕ

2011.02

3-2

ಃΒϺεৎଆΑঁεԐǴ۳߻ᇻӧϣ෫ޑᝊٰ᛾چεኴǴᕴ࿶౛ޑ࠻໳

ਁྍୋ౛ᒃԾ߆ௗךॺǴӧൣ॥ڈମޑԐఃǴϣЈ੝ձᡉளྕཪǶ໳ђரᕴ࿶

౛ךࣁॺ໒൑Ǵ΋໒ۈ໳ᕴ࿶౛൩Їॊᝊٰߎ௓߻ᕴຊқЎ҅Ӄғᇥၸޑ΋ѡ

၉ٰж߄ᝊٰӧѱ൑΢ۓޑՏǺȨόബཥǴ൩೏ѺΕѱ൑ӦᅢǶȩ೭҅ࢂᝊٰ

ӧѱ൑നӳޑቪྣǴӢࣁᝊٰόᘐӧౢࠔ΢ࡷᏯԾךǵᅈىѱ൑׫ޑၗޣǶ

ȐុΠ।ȑ
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ᆙௗ๱ᝊٰ᛾ޑچΓၗೀЦ᛬࣓࿶౛ᆶךॺϟಏΑܕငᒧωޑᙍલϷచҹǴ

Ц࿶౛ӃፋډΑ᛾چය೤཰៝׫ߞ׫ک཰߻ޑύࡕѠǴε೽ϩޑӕᏢჹܭύѠ

ಃ΋Ҟ኱Ǵՠ໳ᕴ࿶౛ϷЦ࿶౛೿੝ޑࡕ፯Εᙍ൑ࢂᑫ፪ǴΨޑπբԖၨεޑ

ձӛךॺமፓǴځჴ߻Ѡωזࢂೲಕᑈ଄൤ޑπբǴΨ൩ࢂж࠼࿶इǵ܍ᎍǵ

Ѧ༇πբǴόՠёаޑߎᏹբϷж౛ੇϣѦ୷ૼہวՉǵӄ៾܈ᎍ୧ࠔᑼ୘ߎ

πբޑѠ߻ॺаך᝼ࡌதߚа܌Γેᜢ߯Ǵޑҥቶεࡌೲಕᑈ଄൤ǴΨૈ୼ז

բࣁᙍ൑໒ᆄǹќѦǴमЎک᛾ྣΨࢂҾ཰ࡷᒧΓωޑచҹϐ΋ǴᏢۂ׌ό֫

ёаӃவ೭ΒᅿచҹуமԾρǴӆቚ຾ځѬచҹᆶձΓᝡݾǶ

ௗ๱ᝊٰ᛾ߎچᑼѱ൑ೀ۸ׅܲޑ࿶౛ှเךॺୢޑᚒࡕǴ൩஥ሦ๱ךॺ

฻ҬܰൂՏǴچ౻ǵය೤ǵёᙯ໸ǵچᢀǴ္य़Ԗ᛾ୖ࠻Ҭܰޑچ۳ᝊٰ᛾߻

Ҭ္ܰ࠻य़ޑ਻ݗၨࣁᝄ๘ǴᆶځѬൂՏόӕӧܭǴҬܰޑ࠻Γ঩Ѹ໪ाਔਔ

ԋҁǹޑѦᡉ܈׎ᏼค܍ஒ߾ਔᗺǴցޑ୏ᄊǴόૈᒱၸҺՖҬܰޑ๱ѱ൑΢ح

ୖᢀֹҬܰࡕ࠻ǴךॺډΑࣴز೽ୖߐᢀǴ္य़Ԗ᛾چය೤Ϸزࣴޑ៝׫ߞ׫

ൂՏǴ೭္ޑ਻ݗၨҬܰ࠻ӳ΋ᗺǴӢࣁᓸΚ࣬ჹԶقၨҬܰ࠻λǴѝाۓය

рڀൔ֋Ǵ٠όሡाႽҬܰ࠻ਔਔحڅڅ๱ѱ൑୏ᄊǶӧԜा੝ձགᖴ၏ऍถ

ୋᕴϷ৪ӺቺԴৣᔅךॺᆶᝊٰ᛾چᖄ๎Ǵωૈ༝ᅈֹԋӧᝊٰୖޑೖǶ

2011.02

3-3

߃πբᔈ၀ԖޑԖ٤ԏᛘǴӕᏢჹ҂ٰۓӕᏢॺ΋ߞ࣬ךҾ཰ୖೖǴ״่

ӕޑ཮ޗᚆ໒ਠ༜Ъ຾Εࡕఈъԃ׆ᏯǴΨࡷޑௗջஒ፯Εᙍ൑߆ೕჄǴޑ؁

ᏢǴૈډפ҂ٰޑᙍ൑ۓՏǶ(ֹȑ



ფᆶഁЈფᆶഁЈფᆶഁЈფᆶഁЈǴǴǴǴҗϞϺ໒ۈᑐଆҗϞϺ໒ۈᑐଆҗϞϺ໒ۈᑐଆҗϞϺ໒ۈᑐଆ

D
ep

ar
tm

en
t

o
f

F
in

an
ce

,
N

S
Y

S
U

଄ൔ4

(Ў/εᏢ೽/ഋ߷Ꮲ)

ௗΠٰךགྷଞჹ௢ᅩϩ٦΋ᗺ࿶

Ꮲۂ׌գॺӳǴࢂך߷ᏢᏢߏǴ౜ӧޑգॺЈύᔈ၀ӭϿԖ٤༽ർǴ҂ٰ

գॺٮ࿶ᡍёаޑךߏ೚Ꮲ܈ǻګ፾ӝԾρࢂǴবచၡΞ߈ᗺςᅌᅌௗݔϩޑ

բୖԵǴ၀وবచၡࢂךவεΟൣଷω໒ۈԵቾǴคፕӵՖᒧ᏷ǴךᇡوࣁΑ

൩ό၀ࡕ৷ǴךයఈԾρ҂ٰӧߎᑼࣚԖؼӳޑଅ᝘ǴԶЪаঁ܄ԶፕǴϦᙍ

٠ό፾ӝךǴӢԜᝩុు೷൩ԋΑޑךόΒᒧ᏷Ǵӧ،ۓ΋ࡕ܌زࣴ࡫ǴΞࢂ

ќ΋ԛޑϩΰၡ─ᅩ၂ᆶԵ၂Ǵՠӧ೭ঁ،฼΢Ǵࡐך೥ЈӦᒧ᏷Αٿၡ٠Չ

ғǴܕᆅၰঁٿܫа໒܌ϐ܌زࣴࣁᇡךࣁᜐӕਔྗഢǴӢٿࢂБਢǴΨ൩ޑ

คٿࢂߚᅿᏢғ೿གྷԏǴӵֹ݀ךӄѝ᎞௢ᅩ܈Ե၂຾ѐǴࡐ৒ܰߡ཮഼Ѩќ

΋ᅿᏢғޑ੝፦ǴӧբΠ೭ঁ،ࡕۓǴ឴࣊നεࢂߡޑਔ໔ǴࣁΑၲٿډӄǴ

ᏢךߏததϿ௞όϿᅵ઀Ǵՠךଭ΢ᐟᓰԾρǴ೭҅ࢂᐟวΓᜪคज़ወૈޑਔ

ࢂǴᔈ၀܌زբྗഢǴ྽ฅӧᒧ᏷বঁᆅၰ຾Εࣴ߻཮ගޗ҂ٰрࣁࢂǼΨڅ

ω࣮߻৷Ǵ۳ࡕ൩όाۓ،ǴբΑࢂޑाᇥךߏǴᏢݩރޑΓঁۂ׌Ꮲܭ،ڗ

ᖃܴΓǶࢂ

2011.02
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ௗΠٰךགྷଞჹ௢ᅩϩ٦΋ᗺ࿶

ᡍǴ௢ᅩ଄܌ߎԋᕮࢂಃ΋ाҹǴεᏢ

ΟԃԖؼӳޑԋᕮᆶ௨ӜǴёаεεග

ϲգ৾ډіߎߐᢄ୒ޑᐒ཮ǴԜѦǴځ

дуϩ໨Ҟхࡴգୖ܌ᆶޑᝡᖻǵࢲ୏

ᆶԵޑڗᇟق᛾ྣ฻Ǵࡌ᝼Ԗཀو௢ᅩ

ϐၡޑᏢۂ׌Ǵёаӭୖу᛾Ҭ܌ǵය

Ҭ܌܌ᖐᒤޑᝡᖻǴ࣬ࢂ܈ᜢБय़ࢲޑ

୏ǴԶऩჹࣴزԖᑫ፪ޣǴ୯ࣽ཮ࣴز

ीჄΨڀࢂԖуϩޑᒧ᏷ϐ΋Ƕӧڀഢ

๱ЋྗഢਜቩࢂङඳΠǴௗ๱൩ޑӳؼ

ၗ਑ޑਔڅǴӧ଄ᆅسᒤ਒ޑλ܊໔ϣǴ

ԖၸѐᏢޑۊߏᓬؼጄٯǴӵ݀όޕӵ

ՖଆᓐޣǴό֫ஒϐ྽բୖԵǴਜቩന

ख़ाޑคࢂߡߚଳృǵ᏾ሸǴ߄౜ঁΓ

੝ՅǴҗܭԖ౲ӭጄٯǴߡךόӧԜᙧ

ॊΑǶȐុΠ।ȑ
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ਔ໔ז຾ډၸΑᅩ၂ಃ΋໘ࡕࢤǴ

ᆙௗԶٰޑय़၂Ǵय़၂നख़ाࢂߡޑԾ

ঋޣፕᗺǴ྽գΟޑှـǵαచᆶԖߞ

ഢਔǴၠΕٗ܌εᏢޑߐਔڅςᚆգό

ᇻخǼךӧѠεय़၂ਔǴϩࣁਜቩǵ஑

཰ᆶमЎΟᜢǴਜቩᜢࢂߡଞჹգޑਜ

ቩၗ਑ϸᙟ၌ୢǴԜѦΨёૈୢ΋٤Դ

ৣॺགྷޕၰୢޑᚒǴӵჹറγԖᑫ፪༏ǻ

Ꮲۂ׌ёႣӃགྷమཱԾρ҂ٰΓғޑೕ

ჄǴаֹૈߡ᏾ӣเ೭ᜪୢᚒǴ஑཰ᜢ

ϞԃୢډAPTޑଆྍǵ׫ၗಔӝ౛ፕǵ

Ֆᅿ॥ᓀӢηёабၿǵΞࣁՖёаб

ၿǴߎᑼੇቖჹգ࡭܌Ԗ׫ޑಔቹៜࣁ

Ֆ฻Ǵ୷ҁ΢ѝा଄ᆅ୷ᘵ୼மǴ೭ᅿ

ୢᚒૈเளຫ၁ಒຫӳǴԶमЎᜢࢂ߾

Вதғޑࢲჹ၉Ǵѝाόᆙ஭հᓉᔈเ

ջёǶ

၁ಒޑQE2۬ࡹऍ୯ډ೏ୢךᜢǴಃ΋ᜢٿࣁय़၂ǴϞԃϩޑᑼߎεࡹ

2011.02

4-2

௢ᅩځჴࢂచᅐޑߏၰၡǴѬவգεᏢΕᏢߡς࿶໒ۈǴԵᡍޑόѝ

จǴӢԜܕޑߝ΋༧ៜࢂΚǶԜѦǴύξ଄ᆅૈޑգӚБय़ࢂԋᕮǴΨࢂ

Ꮲۂ׌ѝሡܫᖌӦѐᏱԖფགྷᆶഁЈջёǴ྽գ،ۓԵࣴ܌زǴᒧۓΑ௢

ᅩ೭చၡਔǴ൩ԾߞԶεᖌӦѐ଺Ǵ࣬ߞεৎനࡕѸۓ೿ёа჋ډऍӳޑ

݀ჴǶȐֹȑ

၁ಒޑQE2۬ࡹऍ୯ډ೏ୢךᜢǴಃ΋ᜢٿࣁय़၂ǴϞԃϩޑᑼߎεࡹ

բݤǴаϷӵՖׯ๓Ҟ߻Ѡ᡼ሌՉᡏߎسᑼ୘ࠔ॥ᓀᒿཀхးୢޑᚒǴԜѦ

Ꮲۂ׌ΨाݙཀǴԴৣԖёૈӧգᖱډ΋ъਔ཮ϸርգǴ܈ፎգׯҔमЎᝩ

ុፕॊǴԜਔί࿤όёᆙ஭Ǵाவ৒ӦᝩុᔈเǴಃΒᜢԴৣӧך΋຾ѐǴ

᝼ᏢࡌཀǴ఼ޑBlack-ScholesϷN(d1)ډኧ౛ૈΚϼৡǴௗ๱Ξୢך፦ᅪߡ

ε଄ᆅΨࡹǴ໪ჹයᒧᆶ଄π೭༧ዕ΋ᗺωӳᔈเǴԶ܌ᑼߎऩा௢ᅩۂ׌

ϩٿᜢǴЬाࢂଞჹգᇥ၉ޑᡄᒠϸᙟ၌ୢǴऩؒԖமਗ਼୏ᐒЍ࡭գҙፎ଄

ᆅ܌Ǵࡐ৒ܰ཮೏ርॹǴӢԜգ໪ჹԾρ҂ٰޑБӛࡐమཱωՉǴനࡕᏢߏ

ᇡࣁᏢۂ׌ѳਔёӭ᎙᠐࣬ᜢޑൔകᚇᇞǴ٠ஒϐᆶፐϣ܌Ꮲ่ӝǴӆགྷᒤ

཮ӢᔈԶғǴԜѦǴΨёӧय़၂ߡ᝺ޔޑ᎒௵ፕᗺǴਔ໔΋ΦޑගрԾρݤ

ᓸΚǶޑݩ྽ΠኳᔕჴڙԴৣኳᔕय़၂Ǵག܈ӕᏢפ߻



ύξεᏢύξεᏢύξεᏢύξεᏢǵǵǵǵ३ෝࠤѱεᏢҬࢬЈள३ෝࠤѱεᏢҬࢬЈள३ෝࠤѱεᏢҬࢬЈள३ෝࠤѱεᏢҬࢬЈள
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(Ў/εᏢ೽/Цϐह)

ȨѠෝҬࢬӆӅᆫǴࠤ᡼϶ፉ҉தӸȩךॺύξεᏢӧ៿߆ఁ཮΢аԜ

ჹᖄ܎໒Α೭ԛࠤεӣೖׇޑჿǶᗨฅ೭ԛޑӣೖიᒤӧය҃ԵஒᖏϐሞǴ

٬؂ঁΓ೿Ј௃ᆙᕲǴՠࢂӧᐒ൑࣮ډ३ෝܻ϶ॺϐࠅࡕΞ਱ѦᑫᏟǼӧ೭

ΖϺύǴךॺ΋ၡவډވࠄчǴࡐӭӦБჹךܭॺύξᏢғٰᇥΨ೿ࢂкᅈ

ཥᗲགޑǶ

ӧ᏾ঁՉำύǴךനٵࣁ

ᒤ٣ૈΚǴԶޑ༸೽ࢂ൩ޑܺ

೭Ψࢂ३ෝࠤѱεᏢޑ஭௲௤

ϷᏢғ܌ᢌ፞ޑǶӧଯ໢ਔǴ

җܭᏢ୍ँߏฅԖ٣Ǵ܌а༸

೽ॺߡᆙ࡚ஒ΋ΒϺޑՉำፓ

ඤǴᗨฅᡣдॺ΋ډѠ᡼൩Ӄ

ৎ॥௃ǵฝર࠼ऍᐚᡏᡍھޔ

ദǵ଺ངҏǵཡᏸૡǵఁ΢ᗋ

2011.02

5-1

ќѦǴࡐԖ፪ࢂޑǴٿਠᏢғ೿཮ϕ࣬ခኀ۶ԜޑᏢਠǴࠤεခኀύξࡌ

ᑐᓬऍǵξੇᕉᙅǴךॺခኀࠤεᏢਠ᏾ঁਠ༜೿Ԗհ਻൩Ⴝԭ೤Ϧљ΋ኬǴ

ՠᅰᆅӵԜǴӧ᠋ډձΓޑᆀᢌਔᗋࢂ཮ךࣁॺࢂύξΓԶགډᠠ໹Ǽ྽ఁޑ

៿߆ఁ཮Ǵךགྷό໻ࠤࢂεᏢғǴ൩ೱךॺύξᏢғΨ೏ځೕኳϐ౰εᓵډΑǴ

ό໻མࡌΑᆸѠǵթ࿼਻ౚ཮൑ǴᗋፎΑύξޑ៥ೌǵᆸᗂǵඦߐǵӓдǵᆅ

۰኷ݺٰޗ዗਻ݗǴѝૈᇥ༸೽ॺ੿ࡐޑ቉্ΨٌࡐधǼȐុΠ।ȑ

BBQ׋ள΋يᠢǴόၸεৎޑ

ག௃ΨӢԜԶזೲቚߏǴ႖В

ऍ᜽৞کॺѐୖᢀЎϯύЈך

௘ၮઠǴӧѐѳਔ߈ӧ࠘Ёޑ

ӦБ྽ᢀӀ࠼ǴᕴԖᅿޑ֮ڻ

ག᝺ǼӧٗϐךࡕॺಖډܭΑ

ύξεᏢǴךॺύξεᏢਠ༜

ϣ᏾௨ޑᐒًࢂᡣӴॺდდᆀ

ၡ΢ঁࢂ३ෝࣁӦБǴӢޑڻ

൳ЯؒԖᐒًޑӦБǶ
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Զ൩Ⴝϐך߻ॺѐ३ෝ΋ኬǴ೭ԛޑՉำΨԖԾҗՉޑ೽ϩǴࢂܭಃΟϺ

ךࠄǴӧѠࠄ۳Ѡ߻᝼৖ំǴӆࡘЄόڻޑॺλಔѐଯ໢ርΒ᛬ೌ੝୔ך஥ך

ፎݿݿᔅԆ໒ًၩךॺǴՠ३ෝܻ϶΋໒ࠅۈᇡࡐࣁόִ྽ǴдॺᇥӢࣁ३ෝ

2011.02

5-2

ፎݿݿᔅԆ໒ًၩךॺǴՠ३ෝܻ϶΋໒ࠅۈᇡࡐࣁόִ྽ǴдॺᇥӢࣁ३ෝ

Γ೿ࡐࢂ᝾יձΓߥៈԾρޑǴ܌аࡐόಞᄍՠΞ᝺ளѠ᡼Γࡐ዗௃ǴϐࡕǴ

ѝԖϼႫޑऍ१੿ޑࠄѱǴѠڹ༜޸ॺѐΎިӞೆⓆǵ೻ᡶξǴఁ΢ᗋѐΑך

ӞόΠޑǴؒԖόӳӞޑǼ

ಃѤϺǴךॺ೻ΑѠύཥޗђൕ޸༜Ǵךॺ೿΋ठᇡߐٗࣁ౻੿ޑϼ຦ΑǴ

όၸ॥ඳޑዴࡐऍǴԜѦǴځჴٗ΋Ϻ҅ࢂѳӼڹǴԶΨ೚ࢂӢࣁ३ෝම೏म

୯಍ݯၸޑጔࡺփǴ܌аКၨଆٰѠ᡼ؒࢂϙሶओፍ਻ޑݗǴࡐᏼЈ཮ᡣ३ෝ

ܻ϶௟ΑᑫठǴΨᡣΓჹܭӧ३ෝၸဃፍ࿯ӭΑ൳ϩᘂ۳ǶȐֹȑ



݅୷ྍ௲௤ᖱ০݅୷ྍ௲௤ᖱ০݅୷ྍ௲௤ᖱ০݅୷ྍ௲௤ᖱ০─ᇥ٣ࡺፋ౛ۺᇥ٣ࡺፋ౛ۺᇥ٣ࡺፋ౛ۺᇥ٣ࡺፋ౛ۺ
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(Ў/εᏢ೽/ቅᝊ੿)

ӧ΋໒ۈள݅ޕ୷ྍ௲௤ाٰᏢਠᄽᖱǴךȨӳᇥИᇥȩωӼኟךᐟ୏ό

ςޑЈ௃ǶӢޕךࣁၰǴӧύξεᏢύǴдࢂ΋ՏߚதڀԖ໺ޑ܄ڻΓނǴૈ

ᒃ౳ـ᛾೭ՏȨ໺ڻȩǴЈύޑௌ୏ࢂόૈقᇟޑǶӧᗋؒԖಡ᠋ၸ݅ਠߏᄽ

ᖱޑգǴ࣬ߞգ΋ؒۓᡏ཮܌ᒏࠕ୸εઢݗޑൎǼӵᚒǴ݅௲௤ճҔλࣁ٣ࡺ

٣೿ᙁܴԖࡺλࢤཀΚǶ؂΋ݙޑॺךॺ೭٤εᏢғឍܴεၰ౛ǴᙖԜගଯך

ΚǴడόݝܦ஥НǴ൩ૈ஥ሦךॺѐሦౣځύ஥๏ךॺޑుཀǶ

΋ຒԖӭကǴϙሶኬ

ሦୱԖ੝ਸΑ஑཰ҔᇟǴޑ

݅௲௤ၮҔΑѤঁλ٣ࡺ

ѐඔᛤځుཀǴڐ٠շך

ॺவတੇ္ϭୌрਡЈޑ

ϣ఼Ƕځύך᝺ளӑຝന

ుࢂޑڅдᇥǺȨ΋ঁΚ

؃ҔфޑᏢғѐሌՉǴࠅ
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೏Չ঩ा؃ाङਜǶᏢғ

ѝӳคڼӦᇥǺȬाङব

΋ጇǻȭȩǶךᇡࣁ೭߾

౜р߄ࡽӳೀǴډ࡞٣ࡺ

؂ঁՉ཰ჹܭ஑཰ೌᇟޑ

སᒐΑߡόӕǴΨ໩ှـ

౜ӧᏢғԝۺਜࠅคࢲݤ

ҔٯޑηǶޑ٣္ࡺλ௴

ҢࢂाךॺाԖঋڀ஑཰

᛽Ǵ٠Ꭶޕޑ܄ᆶ΋૓܄

ԋಖғᏢಞޑಞᄍǶ

ό໻ӵԜǴᏱԖΑ஑཰܄ᆶ΋૓ޕޑ܄᛽ǴךॺޭۓሡाᡄᒠૈΚٰ࣬ן

࣬ԋǴ٠уΕ୯ሞϯޑӄౚຎഁǴךॺѸ໪ઠӧ྽ӦޑЎϯวྍ࣮ࡑ΋ϪЎϯ

΢ޑፂँᆶ߄౜ǶӵԜ΋ٰǴᏁ፺ᕉᕉ࣬ԌϐΠǴߡёа೷൩ԋфޑಖᗺ،฼Ƕ

ȐុΠ।ȑ
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ԜѦǴ݅௲௤Ԗ੝ձၟךॺගډΑȸcharacter is a man’s guiding destiny’’Ǵ

Ψ൩ࢂȨ܄਱،ڮۓၮȩǴ݅ਠߏᇥǴΓᜪӧғ౛΢൩Ԗ܌ৡ౦ǴԖΓѓတว

ၲǴԖΓѰတวၲǶԶ೭΋Ϫ೿Ӄᘜфܭғ౛ᏢزࣴޑǴў୻ওӃғว౜Γᜪ

တ೽ϩԋѤϩǴޑ຾΋؁ஒΓ׳ǶԶᇲୗӃғ܄౛߄ǴԶѰတ൩ж܄ѓတགޑ

ϩձࣁѰ΢aǵѰΠbǵѓΠcǵѓ΢dǴ٩ׇЬाᆅ౛ޑ೽ϩࣁ౛ࡘ܄Եǵݙख़

ಒ࿯ǵݙύ᏾ᡏ܄ǵ዗ЈࡑΓǶΓॺ཮٩Ծρჹ٣ܭ௃஑཰ޑ೽ҽុ࡭ว৖Ǵ

ӢԜ೷൩ΑԜ౛ፕǴΨΑှࣁϙሶाݙख़܄਱ޑว৖ΑǶ

നࡕǴ݅௲௤ҭᆶךॺϩ٦ԾρӧύξεᏢਠߏҺϣޑ΋٤λ٣ࡺǴගᒬ

ၗྍၲԋҺ୍ǶӧӕᏢॺ዗ਗ਼ޑᜐёҔيᓐတǴ٠ЪඓඝޑҔԾρࢲॺᒿਔך

٣ǶࡺޑԾρܭॺ೿ૈ໒ബ஑ឦךఈ҂ٰ׆ပჿǴޑඓᖂύԜԛᄽᖱֹऍޑ

Ȑֹȑ

2011.02
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ဃፍၠԃᖄ៿ఁ཮ဃፍၠԃᖄ៿ఁ཮ဃፍၠԃᖄ៿ఁ཮ဃፍၠԃᖄ៿ఁ཮
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(Ў/ᅺγ੤/ഋ҉௘)

΋ԃ΋ޑࡋဃፍ࿯ϷၠԃޑऍӳਔӀ೿ӧ೭ঁᘶࡨൔډΑǴჹܭԆ࿛ޑ଄

ᆅᅺγ੤Ꮲғ྽ฅΨόٯѦǴԖ٤Γीฝӳၟتǵζܻ϶Ӆ٫ࡋ࿯ǵԖΓ߾ᒧ

᏷ӣৎڙ٦ৎ္ྕޑཪǴՠӧԜϐ߻ΨؒבΑၟ੤΢ޑӕᏢॺ΋ଆቼઔ΋ΠǶ
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ဃፍ࿯ၠکԃխόΑӞӞസസǴӧоԿޑਔংୖуΑᏢۆߏᖐᒤޑ෯༝ε

཮ǴᅺΒᏢۆߏॺᗋᆒЈ฼ฝΑ΋ࢲ٤୏ǴᡣୖуޑΓࡽӞள໒ЈΨވளଯᑫǶ

྽ਔЈགྷԖᐒ཮ޑ၉੤΢Ψёаᒤ΋ঁࢲ୏Ǵ዗๎΋Π੤΢ޑག௃ϷᏉᆫӛЈ

ΚǴᗋԖӧԆ࿛ޑᅺ੤ғࢲύ੮Π΋ঁऍӳޑӣᏫǴགྷόډ೭ঁགྷݤ೭ሶז൩

ёабፏჴ౜…൩ӧဃፍ࿯Ϸၠԃޑ೭ຼǼ

၌ୢ੤΢ӕᏢޑਔ໔ϷཀᜫǴΓኧຬЯႣයޑӭǴёـεৎନΑۺਜϐѦǴ

ჹވܭ኷ΨࡐࢂԖӅ᛽ޑǼࡽฅӵԜǴ྽ฅ൩ाӄΚаॅྗഢࢲ୏Ǵᡣεৎё

аވள໒໒ЈЈǵ੮Π΋ঁऍӳޑӣᏫǶ،ۓाᒤࢲ୏ਔѝഭΠόډѤΜΖλ

ਔޑᝢഢਔ໔Ǵ೭ਔόளό๏೭ሶᓬذǵٌधޑπբი໗΋ঁȸངޑႴᓰȹǴ

πբი໗ନΑࢲ୏ಔѦǴ྽ฅΨхࡴΑᓓ໯ಔǵၰڀಔϷ൑թಔǶࢲ୏ाᒤள

ԋфനख़ाࢂޑӕᏢޑ዗௃ୖᆶǴ྽ϺӧЬޑ࡭ၸำύᡣךкϩޑགډڙӕᏢ

዗௃ϷଛӝǶȐុΠ।ȑޑ
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εᏢਔම࿶ୖуǵᖐᒤၸ೚ӭࢲ୏ǴΨԖࡐӭޑ

Ǵᜢۺཷޑۓ୏Ԗ΋ࢲӵՖᝢഢܭаჹ܌ი࿶ᡍǴޗ

ཀݙਔংᗋाޑ୏ࢲಃ΋ԛǴೕჄࢂࠅΓ೭࡭྽Ьܭ

୏Ծρ೿ό഻៿ٗӕᏢΨࢲޑ೚ӭಒ࿯Ǵӵ݀೛ीډ

ό཮዗௃ୖᆶǴՠाᗉխঁΓЬᢀୃӳᗋሡाа࠼ᢀ

ᏢޑԖ೚ӭό΋ኬך୏ύᡣࢲѐᔠຎǴӧ೭ԛࡋفޑ

ಞǴᗨฅྗഢၸำٌࡐधǴ࣮εৎވள೭ሶ໒ЈǴЈ

ύᕴ᝺ள΋Ϫ೿ॶளǶ

྽Ϻࢲޑ୏ϣ৒ԖǺ1. ࣭Ҟ໺௃ǵ2. КЋฝဌǵ3. .ԔᄺЦǵ4ߎ ଚ୯म

໢(സ୥ଚεᖻ)Ǵࢲ୏ၸำύ࣮ډεৎᇸ᚞ޑ΋य़ǴКЋฝဌεৎΨкϩޑ৖

౜рԾρޑബཀǴߎԔᄺЦКᖻύǴ؂ঁΓ೿ԖԾρᏰޑߏᄺԔǴസ୥ଚК

ᖻ׳Ԗζғτᄀόᡣᠣ࣭Ǵၟتғ࡫ΑǼࢲ୏ޑനࡕ྽ฅाԖ΋ঁКᖻԋᕮǴ

നᒡٗޑ΋λ໗ाௗڙᚵᆦǴᚵᆦѝࢂᡣεৎёа׫׳Εӧࢲ୏Ϸቚуࢲ୏

ӧЈ࡟аಃΒλ໗όाᚶ܌ǴޑԾρགྷрٰޣᆶୖࢂϣ৒Ψޑ኷፪Ǵᚵᆦޑ

៷Ǽ׆ఈᙖҗ೭ঁࢲ୏ёаᡣεৎӧٌधޑᅺγ੤ғࢲύ੮Π΋ঁऍӳޑӣ

ᏫǶȐֹȑ

2011.02
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